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A Full title of the plan and the address of the plan, if different from that of the issuer
named below:

Berkshire Bank 401(k) Plan

B. Name of issuer of the securities held pursuant to the plan and the address of its
principal executive office:

Berkshire Hills Bancorp, Inc.
24 North Street
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REQUIRED INFORMATION

Item 1-3. The Berkshire Bank 401(k) Plan (the “Plan”) is subject to the Employee
Retirement Income Security Act of 1974, as amended (“ERISA™) and files financial statements
and schedules prepared in accordance with the financial reporting requirements of ERISA. The
Plan files such financial statements and schedules in lieu of the financial statements required by
these items as permitted by Item 4.

Item 4. The Plan, which is subject to ERISA, files financial statements and schedules
prepared in accordance with the financial reporting requirements of ERISA. At the time the
Annual Report on Form 11-K was initially filed, the audit covering the Plan financial statements
was not yet complete. The audit is now complete and the Plan financial statements are filed
herewith.

Exhibit:

Exhibit 23.1 Consent of Christopher J. Trakas, CP.A.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the trustees (or
other persons who administer the employee benefit plan) have duly caused this annual report to
be signed on its behalf by the undersigned hereunto duly authorized.

Date: aﬂﬁw 4 , 2006 Berkshire Bank 401(k) Plan
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Christopher J. Trakas, CPA
50 Meadowview Road

Milton, MA 02186
(617) 697-5555
chris_the_cpa@hotmail.com

Report of Independent Registered Public Accounting Firm

The Board of Directors
Berkshire Bank

We have audited the accompanying Statements of Net Assets Available for Plan Benefits of
the Berkshire Bank 401(k) Plan (the "Plan") as of December 31, 2005 and 2004 and the related
Statements of Changes in Net Assets Available for Plan Benefits for the years then ended.
These Financial Statements are the responsibility of the Plan's Trustees. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audits in accordance with the standards of the Public Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial status of the Plan as of December 31, 2005 and 2004, and the changes in
its financial status for the years then ended in conformity with accounting principles generally
accepted in the United States of America.

-

Our audit was performed for the purpose of forming an opinion on the basic financial
statements taken as a whole. The supplemental schedules of assets held for investment
purposes and reportable transactions are presented for the purpose of additional analysis and are
not a required part of the basic financial statements but are supplementary information required
by the Department of Labor's Rules and Regulations for Reporting and Disclosure under the
Employee Retirement Income Security Act of 1974. The supplemental schedules have been
subjected to the auditing procedures applied in the audit of the basic financial statements and, in
our opinion, are fairly stated in all material respects in relation to the basic financial statements
taken as a whole.

Wislogho J. Vrao, CPA
Milton, Massachusetts

September 23, 2006




BERKSHIRE BANK 401(k) PLAN
Statements of Net Assets Available for Plan Benefits

As of December 31,

Loan to participants

Employer & Participant Contributions Receivable
Investments, at fair market value:

Interest in registered investment companies
Employer securities

Net assets available for plan benefits

2005 2004
437,236 $ 365,049

- 44,438
22,385,942 16,221,430
4,121,523 4,313,833

26944701 $ _20,944.750

The accompanying notes are an integral part of these financial statements
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BERKSHRE BANK 401(k) Plan
Statements of Changes in Net Assets Available for Plan Benefits

For The Years Ended December 31,

2004 2003

$ 730,854 $ 691,421
626,761 603,781

119.897

2005

Contributions:
Employee $ 913,082
Employer 773,880
Employee rollovers 292,680
Total contributions 1.979.642

1,477,512 _1,295.202

Investment Income:
Net investment gain/(loss) from investment in
SBERA common/collective trust -
Registered investment companies ( 1,637,560)

164,260 3,978,636
1,062,180
102,942

17,155 17,945
56,693
2,922

1,406,152 3,996,581

2.883.,664 5.291,783

785,575 714,846

785,575 714,846

Employer Stock 1,119,923
Interest income, participant loans v 22,583
Dividends on Employer Stock 63,466
Gain on sale of assets 1.341.439
Total investment income 909.851
Total additions 2.889.493
401(k) disbursements:
Administrative expenses 5,729
Benefits paid 4.439.275
Total subtractions 4,445,004
Assets transferred in from merged plan 7.555.462
Net increase/(decrease) in net assets 5.999.951

2,098.089 4.576.937

Net assets available for
Beginning of period 20,944,750

18,846.661 14,269,724

End of period $ 26,944,701 $ 20,944,750 $18,846,661

The accompanying notes are an integral part of these financial statements

3




)

BERKSHIRE BANK 401(k) PLAN
Notes to Financial Statements
Description of Plan

The following brief description of the Berkshire Bank 401(k) Plan (the "Plan") is provided for general
information purposes only. Participants should refer to the Summary Plan Description for more complete
information.

General

The Plan is a defined contribution Plan covering substantially all employees of the Bank. It is subject to
the provisions of the Employee Retirement Income Security Act of 1974 ("ERISA™).

Participation and contributions

To become eligible for participation, an employee must be at least age 21 and must have completed one
year of service. Upon reaching retirement age, a participant can direct distribution of balances under
several options described by the 401(k) plan document.

Participants may contribute between one and seventy five percent of their annual earnings on a pretax
basis, subject to maximum annual limits. Participants may change their investment options daily. The
bank may also match a portion of the employee's contribution as outlined in the Plan's adoption
agreement.

Withdrawals

Participants may withdraw contributions only after attaining 59 1/2 years of age, termination of service
or, subject to the consent of the Plan Administrator, in the case of financial hardship. Upon termination
of employment, retirement or death, all salary deferrals and the vested portion of employer contributions
are payable to the participant or his/her beneficiary.

Vesting

Participants are at all times 100% vested in their own contributions to the Plan. Employer contributions,
if any, will be 100% vested or vested according to a schedule elected by the employer in the Plan's
adoption agreement.

Plan Termination
Although it has not expressed any intent to do so, the Bank has the right to terminate the Plan subject to
the provisions of ERISA. In the event of Plan termination, participants will become 100 % vested in their

accounts.




BERKSHIRE BANK 401(k) PLAN
Notes to Financial Statements

(1) Description of Plan (continued)

Participant Loans

Loans may be made to participants when directed by the Plan Administrator upon request by the
participant. Each loan shall bear interest at the prime rate, as published in the Wall Street Journal on the
last day of the previous month prior to the origination of the loan, plus one percentage point. The rate is
fixed for the duration of the loan. Interest and principal are repaid and credited to the participant's
account based on his/her current investment choices.

The maximum loan amount is one half of the participant's vested 401(k) account balance, not to exceed
fifty thousand dollars. The minimum loan amount is one thousand dollars. Loans are repayable over a
period of up to five years and in the case of residential real property up to twenty years.

Benefit Payments
Benefits are recorded when paid.

Investment Options

Participants may direct the investment of their deferrals and any employer matching contributions to the
following investment accounts, in accordance with the participant's election. Earnings in these funds
and/or market gains or losses are reflected in their changing unit values or returns.

Money Market Account .
A portfolio of U.S. Treasury or agency obligations with maturities of six months or less.

Equity and Selected Value Account
A diversified portfolio of domestic and international stocks.

Bond Accounts
A portfolio of U.S. Treasury obligations and other obligations guaranteed by the U.S. Government or its

agencies.

Asset Allocation Account
A portfolio of domestic and international common stocks, bonds and money market investments.

Index 500 Account
A portfolio of domestic stocks based upon the Standard & Poor's 500 Composite Price Index.

Small Cap Equity Accounts
A portfolio of common stocks of small to medium sized companies.

International Equity Accounts
A portfolio of international equity securities.




BERKSHIRE BANK 401(k) PLAN
Notes to Financial Statements

(1) Description of Plan (continued)

Fidelity Enhanced Index Account
A portfolio of domestic stocks based upon the Standard & Poor’s 500 Composite Price Index, invested only
in stocks held by Fidelity Investment’s mutual funds.

Large Cap Value Account
Large Cap Value investments.

Mid-Large Cap Value Accounts
The account seeks to achieve its investment objective by investing primarily in US Dollar denominated
equity securities of companies with market capitalizations of at least $2 Billion.

Small Cap Value Account
A domestic common stock portfolio comprised of value-oriented stocks whose sector weights are relatively

similar to those of the Russell 2000 Index

LifePath Accounts: Retirement; 2010, 2020, 2030, 2040

Target Retirement Funds: Retirement; 2015; 2025; 2035, 2045

The number indicates the approximate year the participant plans to start withdrawing their money. The
higher the number the more equities as the withdrawal time is further away.

Low Priced Stock Fund
Royce Low Priced Stock Fund to invest in low priced stocks of various capitalizations for capital

appreciation.

Employer Stock
The sponsoring employer has its common stock available as an investment option.

Total Stock Market Index Fund
A domestic common stock portfolio comprised of value-oriented stocks designed to be similar to those of
the Russell 5000 Index.

Morgan and Windsor Funds
Fund invests in growth stocks and dividend paying stocks.
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BERKSHIRE BANK 401(k) PLAN

Notes to financial statements

Summary of Significant Accounting Policies

(a) Basis of Presentation
The financial statements of the Plan have been prepared on an accrual basis and are in conformity with
accounting principles generally accepted in the United States of America. Participant accounting reflects
balances on a cash basis.

(b) Valuation of Investments

Investments consist of assets held in registered investment companies, common/collective trusts and in
employer stock and are valued at their fair market value as of December 31, 2005 and 2004. Participant
loans are valued at cost, which approximates market value. Interest earned is recorded on the accrual
basis. Dividends are recorded when received. Purchases and sales of investments are recorded on a trade
date basis. Gains and losses on the sale of investments are calculated using the actual cost method.

(c) Use of Estimates

In addition, the preparation of financial statements in conformity with accounting principles generally
accepted in the United States requires management to make significant estimates and assumptions that
affect the reported amounts of assets at the date of the financial statements and the reported amounts of
changes in net assets available for Plan benefits during the reporting period. These significant estimates
included the accumulated plan benefits and market values of investments. Actual results could differ from
those estimates.




BERKSHIRE BANK 401(k) PLAN
Notes to financial statements
(3) Administration of the Plan

Investment expenses of the Trust's Funds, such as custodial and advisory fees, are borne by the Trust.
Transaction fees are borne by the Trust and are recorded as part of the cost of the investments acquired.
Miscellaneous fees, including audit and administrative fees, are allocated to the Plan's sponsor. On October 1,
2004 the administrator of the Plan was changed to Vanguard Group, Inc. and the Trustee of the Plan became
Berkshire Bank.

(4) Tax Status

The Berkshire Bank 401(k) Plan is a Prototype Plan, which has been approved by the Internal Revenue Service
(IRS). The Plan Administrator and the Plan's tax counsel believe that the Plan is designed and is being operated
in compliance with the applicable requirements of the Internal Revenue Code.

5) Investments

The following presents investments that represented 5% or more of the Plan's net assets at December 31:

2005 2004
500 Index $4,672,623 3,816,679
Int Term Treasury 1,837,869
Int’] Growth 1,410,322
Money Market 1,700,314 1,570,285
Small Cap Growth 1,677,051 1,488,973
Target 2015 2,182,983 1,804,089
Target Retirement Inc 1,169,383
Total Stock Mkt Inv 4,314,962 4,343.914
Windsor II Fund 1,052,020
Employer Stock 4,121,523 4,317,407

During 2005 and 2004, the Plan's investments (including gains and losses on investments bought and sold
as well as held during the year) appreciated in value by $909,851 and $1,406,152, respectively, as

follows:
2005 2004 2003
Common/collective trust $ - $ 164,260 $3,978,636
Registered investment companies 1,245,249 1,062,180 -
Employer Stock ( 357,981) 162,557 -
Participant Loans 22,583 17,155 17,945

$ 909,851 $ 1,406,152 $3,996,581




BERKSHIRE BANK 401(k) PLAN

Notes to financial statements

(6) Plan Termination

Although it has not expressed any intention to do so, the Company has the right under the Plan to discontinue
its contributions at any time and to terminate the Plan subject to the provisions of ERISA. In the event of Plan
termination, participants will become 100% vested in their accounts.

(7) Related-Party Transactions

Certain Plan investments are shares of mutual funds managed by Vanguard Group, who is the custodian as
defined by the Plan and therefore, these transactions qualify as party-in-interest transactions

(8) Risks and Uncertainties

The Plan invests in various investment securities. Investment securities are exposed to various risks such as
interest rate, market, and credit risks. Due to the level of risk associated with certain investment securities, it is
at least reasonably possible that changes in the values of investment securities will occur in the near term and
that such changes could materially affect participants' account balances and the amounts reported in the
statement of net assets available for benefits.
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EXHIBIT 23.1
CONSENT OF CHRISTOPHER J. TRAKAS, C.P.A.




" CONSENT OF INDEPENDENT ACCOUNTING FIRM

We conscnt to the incorporation by reference in the Registration Statement on Form S-8
(SEC File No. 001-15781) of Berkshire Hills Bancorp of our report dated September 23,
2006 with respect to the financial statements of the Berkshire Bank 401 (k) Plan for the
year ended December 31, 20085, included in the Form 11-K/A.

N
UMEMAN %l //w%w/ CPA
Christopher J. Trakas. C.PA.

Milton, MA
October 4, 2006




